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Maine’s real estate market has experienced 
significant transformations between 2022 and 
2025, presenting promising opportunities for in-
vestors. This period has been marked by rising 
home prices, changing inventory, and evolving 
buyer preferences, all contributing to a dynamic 
investment landscape.

1. Home Prices Reach New Heights

Maine’s housing market has seen substantial 
growth in home prices. In 2024, the median home 
sale price reached a record $390,200, marking an 
8% increase from the previous year. By January 
2025, this figure rose to $415,800, up 10.9% from 
January 2024. This upward trend indicates a ro-
bust demand for housing, driven by factors such 
as population growth, economic stability, and the 
allure of Maine’s natural beauty.​

2. Increased Inventory and Market Balance

While inventory levels remain below the nation-

al average, there has been a noticeable increase 
in available homes. In August 2024, Maine had 
5,565 homes for sale, providing more options 
for potential buyers. This rise in inventory, cou-
pled with a slight slowdown in price appreciation, 
suggests a shift toward a more balanced market, 
benefiting both buyers and sellers.​

3. Regional Market Variations

Maine’s diverse regions exhibit varying market 
dynamics. For instance, Cumberland County’s 
median sale price reached $570,000 in 2024, re-
flecting its desirability and economic vitality. Con-
versely, Aroostook County’s median sale price 
remained below $200,000, highlighting opportuni-
ties for investors seeking more affordable proper-
ties. Understanding these regional differences is 
crucial for tailoring investment strategies.​

4. Construction Costs and Labor Market

The cost of new construction has escalat-
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ed, with expenses nearing $300,000 per unit 
in 2024. However, the construction labor force 
grew by 7.3% from 2023 to 2024, indicating a 
positive trend in addressing labor shortages 
and potentially stabilizing construction costs. 
Investors should monitor these developments 
to assess the feasibility of new construction 
projects.​

5. Investment Opportunities in Sustainable and 
Vacation Properties

There is a growing demand for eco-friendly 
homes and vacation properties in Maine. Buyers 
are increasingly interested in homes equipped 
with sustainable features and those located in 
scenic areas. This trend presents opportunities 
for investors to capitalize on the popularity of 
short-term rentals and the state’s appeal as a va-
cation destination.​

6. Future Outlook: A Positive Investment Climate

Looking ahead, Maine’s real estate market is 
poised for continued growth. Analysts forecast 
that all four major metropolitan areas in Maine will 
experience significant price appreciation by August 
2025, with Augusta leading at a projected 4.4% in-
crease. This optimistic outlook, coupled with fa-
vorable economic conditions, positions Maine as a 
promising market for real estate investment.​

Conclusion

The period from 2022 to 2025 has been transfor-
mative for Maine’s real estate market. With rising 
home prices, increased inventory, and evolving buy-
er preferences, investors have a wealth of opportuni-
ties to explore. By staying informed and strategically 
navigating these trends, investors can capitalize on 
Maine’s dynamic real estate landscape.
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 LRE Electric is a premier electrical ser-
vices provider based in Naples, Maine, 
specializing in both residential and com-
mercial electrical solutions. With a com-
mitment to quality, safety, and customer 
satisfaction, LRE Electric has established 
itself as a trusted name in the community, 
serving customers with professionalism 
and expertise. 

 
Founded by a team of experienced elec-

tricians with a passion for the trade, LRE 
Electric prides itself on delivering a com-
prehensive range of services tailored to 
meet the unique needs of each client. The 
company’s offerings include electrical 
installations, repairs, and maintenance, 
with a particular focus on generator in-
stallations and services. Understanding 
the importance of reliable power, espe-
cially in areas prone to outages, LRE Elec-
tric provides expert consultation to help 
customers select the right generator for 
their needs, ensuring they remain pow-
ered during emergencies. 

LRE Electric’s residential services en-
compass everything from wiring and light-
ing installation to circuit breaker replace-
ments and home automation systems. 
The team is adept at handling projects of 
all sizes, whether it is a small home ren-
ovation or a complete electrical overhaul. 
By utilizing the latest technology and 
adhering to industry standards, LRE Elec-
tric guarantees quality workmanship that 
enhances the safety and functionality of 
residential properties. 

 
For commercial clients, LRE Electric of-

fers tailored solutions designed to meet 
the demands of various business environ-
ments. Their expertise includes installa-
tion of energy-efficient lighting systems, 
electrical upgrades, and comprehensive 
electrical maintenance plans that mini-
mize downtime and ensure smooth op-
erations. The company understands the 
critical role that reliable electrical sys-
tems play in business productivity and 
is dedicated to providing timely and effi-
cient services. 

 
Customer satisfaction is at the heart of 

LRE Electric’s mission. The team is known 
for its friendly and approachable demean-
or, taking the time to educate clients on 
their options and providing transparent 
estimates before commencing any work. 
This commitment to clear communication 

LRE Electric
Naples, Maine

By David Duhamel, Master Electrician



RESIDENTIAL & COMMERCIAL
• Stand by Generator Installs
• New Construction/Remodels
• Qualifi ed partner with effi ciency Maine
     (Commercial)
• Excavation Services

NAPLES, ME 04055 • LREELECTRICMAINE.COM

and integrity has earned LRE Electric a 
loyal customer base and numerous pos-
itive reviews within the community. 

 
In addition to their technical skills, LRE 

Electric is dedicated to sustainability and 
energy efficiency. The company actively 
promotes the use of energy-saving tech-
nologies and practices, helping clients re-
duce their carbon footprint while saving 
on energy costs. 

 
Whether you are looking to install a new 

generator, upgrade your home’s electrical 
system, or ensure your business runs 
smoothly, LRE Electric is your go-to part-
ner in Naples, Maine. With a blend of ex-
pertise, reliability, and customer-centered 
service, LRE Electric is ready to light up 
your world. 

David Duhamel 
Master Electrician 



746 Auburn Road, Turner $450,000
1000 sq. ft . Exceptional opportunity for your 

small business on state-maintained 
Route 4! Th is property boasts a fully 
renovated interior, completed in 
2023, providing a sleek and fl ex-
ible space ideal for bringing your 
business ideas to life. With 10 acres 
of land, there’s plenty of room for 
expansion and limitless potential to 
grow your vision.

746 Auburn Road
1000 sq. ft. Ex
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For more info contact Julian Hardwood: 207-622-2220



10 Maine Real Estate Guide | Spring/Summer 2025

So, you love to ski and would like to live 
near a choice of outstanding slopes. Fishing 
is your favorite pastime, and spring is your 
preferred season to cast for dinner. The 
summer season beckons with opportunities 
to hike, camp and immerse yourself in Moth-
er Nature.

Whatever your passions, whenever you 
take part in them, Maine beckons.

This something-for-everyone state easily 
earns its Vacationland nickname, and those 
who live here understand why. Away from the 
hustle and bustle of mega-cities, real estate 
prices can be surprisingly fair. Add a lengthy 
list of attractions — from world-class muse-
ums to magnificent scenery, from charming 
towns to a lengthy list of year-round outdoor 
activities — and it’s no surprise that Maine is 
a major destination for travelers. Many who 

arrive for a short stay end up falling in love 
with the lifestyle and become year-round res-
idents.

When it comes to leisure-time activities, 
Maine has it all. The majestic mountains of 
Acadia National Park provide a hint of the 
more than 700 peaks over 1,000 feet high 
which are scattered around the state. The 
rock-bound coastline is home to beaches, 
fishing villages, lighthouses and thousands 
of offshore islands. While the official length 
of the coast is reported to be 228 miles, 
when its numerous inlets and bays are in-
cluded in the measurement it stretches out 
to a whopping 3,478 miles.

While Maine ranks 39th in size among the 
50 states, it offers variety of a much larger 
enclave. The cobblestone streets of Portland, 
the biggest city, combine with excellent muse-

Why Live in Maine?
By Victor Block
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ums and galleries, an inviting food culture and 
other attractions to replicate the appeals of 
larger municipalities. The western lakes and 
mountains region attracts those who like to 
recreate in lakes, hike, bike, ski and fresh wa-
ter fish. That area is among the approximately 
90 percent of the state which is forested.

Maine could have been the site of the 
first permanent settlement in the New 
World when an explorer traveling under the 
commission of King Henry VII of England is 
believed to have spotted its coast in 1498. 
However, he didn’t land or lay claim to the 
territory, and it wasn’t until 1607 that English 
colonists established a fort at present-day 
Thomaston, the same year that Jamestown, 
Virginia was founded.

When Maine became the 23rd state in 
1820, it entered the Union as a slave-free 
territory. In 1850, Harriet Beecher Stowe 
moved to Brunswick with her husband 
who had accepted a teaching position at 
Bowdoin College. It was there that she 
wrote Uncle Tom’s Cabin, which soon be-
came known as an icon of anti-slavery 
literature.

That sense of morality is among attri-
butes that many people associate with res-
idents of Maine. Others include a spirit of 
independence, love for untrammeled nature 
and fondness for outdoor activities which 
is shared by both many visitors to the state 
and those who opt to become permanent 
residents.
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Founded by Justin J Osborne, Black Diamond 
Property Maintenance is a premier full-service 
landscape and outdoor living company serving 
Western Maine and the Mount Washington Valley. 
With a passion for transforming homes, we deliv-
er exceptional craftsmanship and personalized 
solutions tailored to each client’s vision.

Our comprehensive services include landscap-
ing, hardscaping, lawn care, snow removal, property 
watch, light construction, and custom outdoor living 

designs, such as patios, fire pits, and pergolas. We 
specialize in working with seasonal homeowners, 
managing projects seamlessly while they’re away, 
and offering property watch services to ensure 
security and upkeep. Our team provides regular 
updates, including detailed progress photos, keep-
ing clients connected to their project from afar. We 
pride ourselves on attention to detail, sustainable 
practices, and enhancing the natural beauty of every 
property. Whether it’s a residential backyard oasis or 
a commercial landscape overhaul, our skilled team 
ensures projects are completed on time and within 
budget.

At Black Diamond, customer satisfaction is our 
cornerstone. For unparalleled property mainte-
nance, construction, and outdoor living solutions, 
trust Black Diamond to elevate your home. 

At Listings Direct, we do one thing — and we 
do it better than anyone else: SELL YOUR HOME.

Unlike traditional agencies that split their 
attention between buyers and sellers, Listings 
Direct is 100% focused on listings. That means 
every ounce of our energy, marketing, and exper-
tise is dedicated to one goal: making sure your 
property gets maximum attention, maximum ex-
posure, and maximum results.

We believe selling your home should feel em-
powering, not overwhelming. That’s why we offer 

a truly unique approach: you pick your own com-
mission rate. No pressure. No one-size-fits-all 
contracts. Just a clear, upfront partnership built 
around your needs, your goals, and your bottom 
line.

At Listings Direct, your home won’t get lost in a 
sea of listings. We create customized marketing 
strategies for every property we represent. Every 
home we list gets showcased with the same level 
of detail and care we would give our own.

We’re changing the way real estate is done in 
Central Maine. If you want an agent whose only 
priority is getting your home sold — quickly, effec-
tively, and on your terms — it’s time to list smarter.

Listings Direct

Black Diamond
Property Maintenance

Chris VoynikBroker

We. Do. Real Estate. Different.

207-313-0959
www.ListingsDirectMe.com

FORSALE
LISTINGSDIRECT

Every size does not fit all when it
comes to selling your house. We offer
THE WIDEST VARIETY of services in
the area- which means we can tailor it
to your budget and still get top dollar!



Chris VoynikBroker

We. Do. Real Estate. Different.

207-313-0959
www.ListingsDirectMe.com

FORSALE
LISTINGSDIRECT

Every size does not fit all when it
comes to selling your house. We offer
THE WIDEST VARIETY of services in
the area- which means we can tailor it
to your budget and still get top dollar!



Elevate the beauty of your home, Elevate the beauty of your home, 
rental property, or commercial spacerental property, or commercial space
with with BLACK BLACK DIAMONDDIAMOND’’ss expertexpert

 landscaping, outdoor living, and  landscaping, outdoor living, and 
home maintenance services. home maintenance services. 

Let us bring your outdoor vision to life. Let us bring your outdoor vision to life. 
Call us today and see the difference!Call us today and see the difference!

Serving Western Maine and
 Mt Washington Valley, NH

207-890-4080 • www.BDPMMaine.com

Locally Owned Fully Insured
and Operated 207-331-4563

• 25 year workmanship warranty.
• Free inspec� ons and es� mates.
• Financing available.

• ROOFING
• SIDING
• WINDOWS
• DOORS
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I am Christopher Laurion—owner and 
founder of CML Roofing & General Contract-
ing. When I started this company in 2022, I 
set out to build more than just another roof-
ing business. I wanted to create a company 
that homeowners could truly trust—one that 
treats every home with the same care and 
respect we would give our own. 

CML is a family-owned exterior remodel-
ing company serving communities across 
Maine and New Hampshire. We specialize in 
roofing, siding, windows, doors, and decks—
everything you need to protect and enhance 
your home’s exterior. But what really sets us 
apart is how we do business. 

We believe in doing things the right way. 
That means using top-quality materials, 
providing honest advice, and communi-
cating clearly from start to finish. We offer 
free inspections and estimates because we 
want our customers to feel confident and in-
formed, without pressure. 

We are proud to be an Owens Corning 
Preferred Contractor, which reflects the ex-
acting standards we hold ourselves to every 
day. Whether it is a minor repair or a full ex-
terior remodel, our goal is always the same: 

deliver exceptional results and build relation-
ships that last. 

We work with top brands like James Har-
die and Tando for siding, and we design and 
build custom decks to match each home’s 
unique style. We also install energy-efficient 
windows and doors that not only look great 
but help you save on utility bills. 

Our team is the heart of CML. From project 
managers to estimators and installers, every 
person here shares the same commitment 
to craftsmanship and customer satisfaction. 
We take pride in being responsive, depend-
able, and easy to work with—and our custom-
er reviews reflect that. 

We proudly serve southern Maine and 
coastal New Hampshire, including Portland, 
Scarborough, Saco, Windham, and beyond. 
No matter the size or scope of your project, 
we are here to help you protect your invest-
ment and love where you live. 

CML Roofing & 
General Contracting: 

Quality You Can Trust 
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For over 50 years, Morton & Furbish Agency has 
been a trusted, family-owned and operated real es-
tate business proudly serving the Rangeley Lakes 
region. As the top-producing agency in the Rangeley 
area for more than two decades, we’re committed 
to providing exceptional service, deep local knowl-
edge, and personalized support to every client.

Our team includes 8 full-time agents who live 
and work right here in the region, bringing over 

100 years of combined experience in real estate. 
Whether you’re buying, selling, or investing, our 
agents offer expert insights, trust, and a genuine 
passion for helping our clients achieve their goals.

We’re conveniently located at 2478 Main Street in 
Rangeley, in the same building as Morton & Furbish 
Vacation Rentals—the largest vacation rental agen-
cy in the area. This unique connection provides our 
agents access to valuable rental data and expert in-
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sight into investment opportunities, helping buyers 
make smart, well-informed decisions, and giving 
sellers an edge with rental history or projections as 
a marketing tool when listing their property.

Other Marketing & Outreach Tools Include:

•	 A built-in buyer pool through our vacation 
rental business

•	 High-traffic physical advertising at our Main 
Street office, Saddleback Mountain, Oquos-
soc Grocery, and the Rangeley Chamber of 
Commerce

•	 Strong visibility in both print and digital pub-
lications

•	 A vibrant, consistent, and professional pres-
ence on social media platforms

•	 Professional photography and videography
•	 A professionally managed website with excel-

lent SEO showcasing all listings

Whether you’re considering buying your dream 
home, investing in a vacation property, or selling 
your current home, land, or business, we’d love 
to connect. Stop by, give us a call, or send us an 
email today—let’s talk about your goals and how 
we can make them a reality.

MLS Number: 1603054

MLS Number: 1608681

MLS Number: 1605164

MLS Number: 1618884
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ASSOCIATED GENERAL CONTRACTORS 
OF MAINE (ACG) ACG led the charge in 
Maine for contractors on legislative policy, 
regulatory reform, business networking and 
workforce development. AGC is dedicated 
to ensuring a sound and healthy construc-
tion industry and providing the public with 
an assurance of the skill, responsibility and 
integrity of AGC-member firms. AGC Maine 
works for Maine’s Construction Companies 
by providing necessary leadership on issues 
from site work development to environmen-
tal policy.

Home Builders and Remodelers Associ-
ation of Maine: The Home Builders and Re-
modelers Association of Maine (HBRAME) 
is a not-for-profit trade association af-
filiated with the National Association of 
Home Builders [NAHB], a national asso-
ciation of 150,000 members represent-
ing the residential construction industry 
across the United States. They are the only 
trade association in Maine representing 
the residential construction industry that 
offers nationally recognized Certification 
Programs and federally-approved appren-
ticeship and pre-apprenticeship training 
programs in the construction trades.

National Association of Women in Con-
struction NAWIC: was formed in 1955 with 

the core purpose of enhancing the success 
of women in the construction industry. In 
1979, Maine Chapter 276 was formed with 
34 members, bringing that purpose to Maine. 
Today there are two chapters in the state, 
covering Kittery to Presque Isle with the 
Maine Chapter serving central and southern 
Maine.

Higher Education Program 
Resources & Partners

•	 University of Maine, Construction Engi-
neering Technology

•	 Central Maine Community College, Build-
ing Construction Technology

•	 Eastern Maine Community College, Build-
ing Construction

•	 Kennebec Valley Community College, Sus-
tainable Construction

•	 Northern Maine Community College, Build-
ing Construction Technology

•	 Southern Maine Community College, Con-
struction Institute

•	 Washington County Community College, 
Heavy Equipment Maintenance

State of Maine DECD June 2023-25

Maine Construction and 
Contractors Resources 

and Organizations
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Modular Homes 
are Making a 
Comback in 
Maine
Now Better 
Than Ever

Modular homes are experiencing a well-
earned resurgence in Maine’s housing land-
scape. Once a common feature in communi-
ties across the state, modular construction 
is returning, not as a relic of the past, but as 
a forward-looking solution to one of Maine’s 
most urgent challenges: the shortage of af-
fordable, high-quality housing.

In previous decades, modular homes were 
a practical and accessible option for many 
Mainers. Their appeal lay in their affordabili-
ty, speed of construction, and ability to meet 
the housing needs of working families and 
retirees alike. Over time, however, modular 
housing fell victim to widespread miscon-
ceptions, often mistakenly conflated with 
mobile homes, and a growing preference for 
custom site-built homes.

Today, that narrative is shifting. Modular 
homes are back, and this time they’re setting 
a new standard in both design and construc-
tion quality. As Maine works to add an esti-
mated 84,000 new homes by 2030 to keep 

up with demand, modular housing is once 
again emerging as a critical tool for expand-
ing the state’s housing inventory.

Meeting a Pressing Need

Maine’s housing shortage is the result of 
decades of underbuilding, combined with 
rising construction costs, an aging popu-
lation, and in-migration from other states. 
The result has been limited inventory, longer 
timeframes for new construction, and rising 
home prices, especially in high-demand re-
gions.

Modular construction provides a com-
pelling alternative. Homes are built in cli-
mate-controlled facilities, which allows for 
better quality control, minimized weather-re-
lated delays, and shorter build times. Once 
completed, modules are transported and as-
sembled on-site on permanent foundations, 
resulting in a home that meets the same 
building codes and structural standards as 
traditional construction.

Submitted by: Matt Pouliot who is a seasoned 
Maine Realtor®, real estate investor, and former 
state legislator with over 16 years of experience 
in the industry. As the founder and CEO of Pouliot 
Real Estate, based in Augusta, he has led his firm 
to become one of Central Maine’s top-performing 
agencies, with over $290 million in real estate 
sold and more than 1,450 families served.
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This process allows for faster delivery and 
significantly reduced labor costs, two key 
factors in addressing Maine’s current hous-
ing crisis.

Affordability Without Sacrificing Quality

One of the defining advantages of mod-
ular homes is their cost-effectiveness. 
Because construction takes place in a fac-
tory environment, builders can purchase 
materials in bulk, streamline workflows, 
and reduce waste. These efficiencies 
translate into real savings for homebuyers 
making modular homes a more accessible 
option, especially for first-time buyers and 
middle-income families.

Importantly, lower cost does not mean 
lower quality. Today’s modular homes are 
built to meet or exceed state and local 
building codes and often come equipped 
with energy-efficient features, durable 
finishes, and customizable layouts. The 
modular homes of 2025 are a far cry from 
those built in the 1980s or 1990s. With 
modern design standards, thoughtful floor 
plans, and architectural details tailored to 
regional preferences, these homes are of-
ten indistinguishable from traditional site-
built residences once installed.

Long-Term Value and Appreciation

A longstanding misconception has been 
that modular homes don’t appreciate in val-
ue like site-built homes. However, this as-
sumption is not supported by data. In fact, 
modular homes appreciate at rates compa-
rable to their traditionally built counterparts.

According to research from the Urban 
Institute, manufactured homes, particu-
larly those permanently affixed to foun-

dations and compliant with HUD or lo-
cal building codes, have appreciated at 
approximately 5% annually from 2000 to 
2024. This figure closely mirrors the ap-
preciation rate for site-built homes over 
the same period. Modular homes, which 
adhere to even stricter standards than 
manufactured housing and are indistin-
guishable from traditional construction 
once installed, typically track this appre-
ciation or exceed it, depending on loca-
tion and quality.

This makes modular homes not just an af-
fordable entry into the housing market, but 
also a solid long-term investment.

A Familiar Concept - Now Reimagined

Many Mainers are already familiar with mod-
ular construction. For decades, these homes 
served rural areas where on-site building was 
more difficult due to weather, terrain, or limited 
local labor. What’s changed is the quality, con-
sistency, and consumer perception.

The stigma that once surrounded modular 
homes is fading fast as buyers and builders 
recognize the advances in engineering, ma-
terials, and design. Today’s modular homes 
can be customized in ways that rival stick-
built construction, and they are often stron-
ger structurally due to the need to withstand 
transportation and craning onto foundations.

Builders in Maine are once again turning to 
modular housing, not just because of its af-
fordability, but because of its reliability. In a 
state where construction seasons are short 
and skilled labor is in high demand, modu-
lar homes offer a way to continue building 
year-round and deliver homes on time and on 
budget.

Local Implementation and Impact
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Maine is already seeing modular housing 
put into action to meet community needs. In 
cities and towns throughout Maine, modular 
homes are being used to fill housing gaps 
quickly and efficiently. Some developers are 
leveraging modular units to create workforce 
housing, rental properties, and first-time buy-
er homes, proving that modular isn’t just for 
suburban subdivisions.

These real-world applications underscore 
the versatility of modular construction and 
demonstrate that it can be a practical solu-
tion across a variety of property types and 
price points.

A Strategic Path Forward

As Maine looks to expand its housing 

stock, modular construction will be part of 
the strategic toolkit. With the ability to scale 
quickly, maintain consistent quality, and offer 
price points below traditional builds, modular 
homes provide an opportunity to close the 
gap between housing demand and supply.

This is not a new concept for Maine, but it 
is a better version of what once worked. By 
embracing today’s modular homes, commu-
nities can build faster, more affordably, and 
more sustainably without sacrificing quality 
or long-term value.

In short, modular housing is not just 
coming back, it’s coming back better. And 
for a state in need of practical, lasting 
housing solutions, it couldn’t be returning 
at a better time.



PICKLEBALL

PPoollaanndd SSpprriinngg RReessoorrtt
MMoorree tthhaann aa hhootteell!!

Poland Spring Resort
More than a hotel!

MEL’S HILLTOP
RESTAURANT

Open for
Lunch & Dinner

Poland Spring offers a variety of activities for locals to
enjoy. Our 18-hole Donald Ross Golf Course, grass

tennis courts, hiking trails, the Maine State Building
Museum, the Poland Spring Bottling Museum, a mini
golf course, a driving range, disc golf, and pickleball!

Join our New Social Membership with swimming pool,
mini golf, disc golf and pickleball included.

Single Membership $300, Couple Membership $500
or Family Membership $750.

For more information and pricing, visit
www.PolandSpringResort.com or call (207) 998-4351

GIFFORD’S

ICE CREAM AT

FENN PARK

WEDDINGS AND EVENTS18-HOLE GOLF COURSE



Call (207) 778-2755
info@countyseatrlty.com

186 Main St.
Farmington, ME 04938

We are an independent, locally owned, and operated Real Estate offi ce. 
We put our clients and our community fi rst! 

We understand that it is not just a house, its a home 
and that home is part of a community!

“I felt like I was more of a friend than a client.  
County Seat Realty wanted to meet my needs 
and get the best deal for me.  They made me 
feel really comfortable and relaxed working with 
them.”

“They are wonderful, very supportive and work 
hard to make their people happy.  They will do 
anything they can to sell your house for you and 
they keep you informed on what is going on.  I 
like that.  All of you at County Seat Realty de-
serve a lot of credit for all your efforts to better 
serve your client.”

Customer Testimonials
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BLUEBERRIES

Maine is renowned for its wild blueberries, 
specifically the lowbush blueberry (also known 
as low sweet blueberry), which is a key part of 
Maine’s agricultural identity and culinary land-
scape. These small, delicate berries are naturally 
grown in Maine’s acidic soil and are known for 
their unique flavor and nutritional benefits. Maine 
is the world’s largest producer of wild blueberries.

LIGHTHOUSES

Maine lighthouses are iconic structures scat-
tered along the state’s coastline, serving as 
beacons for maritime travelers and symbols of 
coastal beauty. These historic structures, which 
number over 60, have played a vital role in guiding 
ships through treacherous waters and marking 
safe harbors. Today, many lighthouses are open 
to the public, offering visitors a chance to explore 
their history and enjoy stunning coastal views.

MOUNT KATAHDIN

Mount Katahdin, meaning “Great Mountain” in 
Penobscot, is the highest point in Maine, standing 
at 5,269 feet (1,606 m). Located within Baxter State 
Park, it’s a geological landmark formed from a gran-
ite intrusion and known for its steep, rocky terrain 
and diverse flora and fauna, including fragile alpine 
tundra on the summit. The mountain is a popular 
hiking destination, particularly for its summit views 
and the challenge of the Knife Edge ridgeline.

LOBSTER

Maine lobsters, also known as American lob-
sters or Northern lobsters, are a prized crustacean 
known for their sweet, firm, and tender meat. They 
have a characteristic greenish-brown color with 
touches of orange and blue before cooking. After 
cooking, their shells turn a vibrant red. Maine lob-
sters are larger than other types of lobsters, with 
larger claws and a more delicate flavor and tex-
ture, making them a highly sought-after seafood.
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ACADIA NATIONAL PARK

Acadia National Park, located in Maine, is a 
stunning national park featuring a rugged gran-
ite coastline, diverse habitats, and a rich cultur-
al heritage. It encompasses over 48,000 acres, 
primarily on Mount Desert Island, but also in-
cludes the Schoodic Peninsula, Isle au Haut, 
and numerous smaller coastal islands. The 
park is known for its scenic granite mountains, 
woodland, lakes, ponds, and ocean shoreline.

MOXIE

Moxie is the official soft drink of Maine and 
is a carbonated beverage known for its unique, 
slightly bitter flavor, often described as root 
beer with a medicinal twist. It was designated 
the official state drink in 2005.

MOOSE

Maine has a significant moose population, 
and is considered one of the best places in the 
US outside of Alaska to see them in their nat-
ural habitat. The moose population in Maine is 
estimated to be around 76,000. The best times 
to spot moose in Maine are from mid-May 
to mid-July, and again in the fall during their 
breeding season.

LEAF PEEPING

Leaf peeping in Maine describes the activity 
of traveling to view and appreciate the vibrant 
colors of fall foliage, typically during the peak 
of October. The term refers to the practice of 
observing and photographing the changing 
leaves of trees as they transition from green 
to shades of red, orange, yellow, and purple. 
Maine is a popular destination for leaf peep-
ing due to its diverse landscapes, from coast-
al regions to mountains, and the wide variety 
of tree species that create a spectacular dis-
play of color.
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Maine sales of single-family existing 
homes increased by 6.51 percent in Feb-
ruary 2025 compared to February 2024. A 
total of 753 homes closed across the state, 
with a median sales price of $381,500, 
which is a rise of 9.0 percent1. In Janu-
ary 2025, the median sales price reached 
$385,000, indicating strong buyer interest 
across the state.

“Maine’s real estate industry showed 
continued improvement in February,” said 
Jeff Harris, 2025 President of the Maine 
Association of Realtors and broker affiliat-
ed with Harris Real Estate in Farmington, in 
the March news release. “For-sale listings 
are up 14 percent and sales are up 6.51 
percent over a year ago February. The 753 
sales reflect the ninth best month since the 
year 2000.”

Home market trends in Maine: 

Home prices in Maine were up 5.1% 
compared to last year, selling for a me-
dian price of $381,200 in February 2025. 
House prices in Maine show a 10% YoY 
growth as of January 2025, with a medi-
an home price of $415,600. The average 
home value in Maine is $400,642, up 2.8% 
over the past year.

Maine Housing Market Overview
1-year Market Forecast:

•	 3,608 For sale inventory(March 31)
•	 957 New listings(March 31)
•	 0.984 Median sale to list ratio(February 

28)
•	 $378,000 Median sale price(February 28)
•	 $405,967 Median list price(March 31)
•	 24.2% Percent of sales over list price(Fe-

bruary 28)
•	 59.0% Percent of sales under list price(Fe-

bruary 28)
•	 25 Median days to pending(March 31)

Maine’s Real Estate Market Wraps Up 2024 
with Strong Sales and Rising Prices

The Maine real estate market finished 
2024 on a high note, with December seeing 
a significant increase in both sales volume 
and median sale prices compared to the pre-
vious year. Let’s dive into the latest data:

Key Takeaways:

Sales Surge: 1,178 single-family homes 
were sold in December 2024, a 15.04% in-
crease compared to December 2023.

Prices Climb: The median sales price 
(MSP) reached $400,000 in December, a 
14.12% jump from the same time last year.

More Inventory, More Sales: Increased in-
ventory throughout 2024 contributed to the 
rise in sales, with 14,287 homes sold overall, 
a nearly 5% increase over 2023.

Yearly 
Market 
Overview
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National Trends: Maine’s market mirrored 
national trends, with the National Associ-
ation of Realtors reporting a 10.1% jump in 
home sales and a 6.1% rise in prices.

What’s Driving the Market?

According to Jeff Harris, 2025 Pres-
ident of the Maine Association of REAL-
TORS®, the increase in available homes 
played a key role in boosting sales. “In 
each month of 2024, we saw higher num-
bers of homes on the market compared 
to the prior year. More homes for sale re-
sults in more homes sold.”

Looking Ahead to 2025:

The strong finish to 2024 suggests con-
tinued momentum for Maine’s real estate 
market in 2025. With buyer demand remain-
ing solid and inventory levels increasing, it’s 
shaping up to be an interesting year for both 
buyers and sellers.

What Does This Mean for You?

Understanding the market dynamics is 
crucial whether you’re considering buying or 
selling a home in 2025. Our team of experi-
enced agents is here to help you navigate the 
market and achieve your real estate goals.

Ready to make your move in 2025? Con-
tact the Scott & Sunny Townsend Team to-
day for a personalized consultation! We’ll 
provide expert guidance and support every 
step of the way. scottandsunny@kw.com

Are you interested in learning more about 
your home’s value in today’s fast-paced real 
estate market? Try our free & instant Home 
Valuation Tool and receive a free report in 
your inbox instantly!

For a vacation or for a lifetime, the Scott 
& Sunny Townsend Team is here to welcome 
you home. We appreciate the opportunity to 
work with you, your family and friends.

Maine saw a nearly 5% bump in the num-
ber of homes sold in 2024, compared to the 
prior year.

Prices have also gone up over the last 
year, according to new data from the Maine 
Association of Realtors. The median sales 
price in Maine in 2024 was $390,200, an 8% 
increase over 2023.

Judy Oberg, a Bridgton realtor and the 
president-elect of the Maine Association of 
Realtors, said sellers are still fielding multi-
ple offers, and housing inventory is still rel-
atively low.

“We’re still having a very strong market, it’s 
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just a little bit less of a panic, maybe,” she said.

Jeff Harris, a realtor in Farmington and 
the association’s current president, said he 
doesn’t expect the market to change too 
much in 2025, so long as potential sellers 
are reluctant to take on more expensive 
mortgages and housing inventory remains 
relatively low.

“We have reluctant sellers. Sellers are 
staying put, because of the current low mort-
gage in their interest rate,” he said. “[And we 
have] prolonged under-building of units, and 
that goes back to 2008 when there was a 
crash in the housing market.”

Maine has a supply of 2.7 months of avail-
able for-sale inventory, but Oberg said a 
healthy market has a six-month supply.

Franklin County saw the biggest jump in 
home prices of any other county in Maine, 
with median costs rising 20% year over year. 
Prices are highest in Cumberland County, 

where the median price rose to $570,000 in 
2024, a 7% increase over the previous year.

The average Maine home value is 
$391,297, up 3.4% over the past year and 
goes to pending in around 33 days Zillo.

Maine Housing Supply

Are there enough homes for sale to meet 
buyer demand?

In January 2025, there were 4,947 homes 
for sale in Maine, up 29.9% year over year. 
The number of newly listed homes was 1,234 
and up 20.2% year over year. The average 
months of supply is 3 months, up 0 year over 
year.

So, How Is the Real Estate Market in Maine?

Balanced! The number of homes for sale 
increased by 40.2% in 2025 compared to the 
previous year. This is the 9th consecutive 
month the housing market has witnessed 
such growth. Other important facts are:
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•	 Median Days on Market: The median days 
on the market for homes for sale are 47 
days, up by 7 days YoY. This trend sug-
gests a high demand in the Maine real es-
tate market.

•	 Housing Inventory and Supply: As a buyer, 
you have more options now as the housing 
inventory is up by 40.2%. There are 6,953 
homes for sale in Maine, with an average 
supply of 3 months.

•	 Average Home Prices: The median home 
price in Maine is $412,700. But, it is ex-
pected to decrease due to a rise in invento-
ry in the latter half of 2025. The sale-to-list 
price ratio is 99.8%, down by 2.2 pt YoY.

•	 Home Sales: Home sales increased by 
9.3% YoY! · Average Rent Prices: Rental 
costs vary statewide. The median rent is 
$2,100 with a month-over-month change 
is +$50.

Current Trend in Maine’s Market Now: 
https://www.houzeo.com/

Maine real estate market has balanced 
inventory of homes for sale. Besides this, 
a steady increase in median home prices 

favors home sellers. Homes spend only 
47 days on the market which depicts the 
competitive market.

Let’s look at some more facts:

•	 Fewer Days on the Market: Homes are 
spending only 47 days on the market be-
fore going under contract. This is visible 
in metro cities like Lewiston and Sanford 
where the average days on the market is 
between 14 to 23 days. · Multiple Offers 
on Homes: Lewiston has got 76 and San-
ford got 82 in Redfin’s Compete Score. It 
means the housing market in Maine is very 
competitive. It shows that many homes 
get multiple offers, some even sold with-
out contingencies.

•	 High Sale-To-List Price: The average 
homes sell for about 6% above the list 
price whereas hot homes sell for about 
12% above the list price. The average sale-
to-list price ratio in Lewiston is 105.1%. · 
Homes Sell Above List Price: On average, 
41% of homes sell above list prices. How-
ever, in July, 31.4% of homes experienced 
price drops, compared to 26.3% last year. 
This trend indicates a gradual shift toward 
a buyer’s market.
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